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New draft bill on voluntary disclosure of undeclared taxable items 

         

     Introduction 

A new draft multi-bill was submitted for enactment to the Greek Parliament on December 

12th, 2016, providing, among others, for tax-related incentives regarding electronic 
transactions and for voluntary disclosure of undeclared taxable items. 

 
 

A. Voluntary disclosure scheme 

 
The key points of the voluntary disclosure scheme, which however does not grant a full 
amnesty, are as follows: 

 

 General provisions 

 
Taxpayers with undeclared income or transactions who wish to enter the voluntary 

disclosure scheme may file initial or supplementary tax returns up to May 31st, 2017, 
with respect to any type of tax on past income or transactions falling within the field of 
the Greek Tax Procedure Code (l. 4174/2013), and which were to be declared up to 
30.09.2016. 

 
The voluntary scheme covers only unaudited cases, as well as cases up to the stage 
where a provisional tax audit assessment has been notified to the taxpayer. However, 
during the discussion on the multi-bill before the Parliament, it was announced that the 
Ministry of Finance examines the possibility to include in the scheme also cases where a 
final tax audit assessment has been notified to the taxpayer. 

 
Taxpayers adhering to the scheme will have to pay the main tax avoided plus 
additional tax. The additional tax rate varies, depending on the stage of the tax 
audit, as follows: 

 

 No tax audit order is issued or tax audit order is issued but has not been notified 

to the taxpayer 

 

For tax returns to be filed up to March 31st, 2017, additional tax is calculated at a rate 

of 8% of main tax, whereas for tax returns to be filed thereafter and up to May 31st, 
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2017, additional tax reaches 10% of main tax. The additional tax rate is further 
increased by a readjustment rate varying between 5% and 25%, depending on the fiscal 
year concerned. 

 

 Tax audit order notified to the taxpayer 

 
If a tax audit order is notified to the taxpayer following submission of the draft bill to 

the Parliament (December 12th, 2016) and up to May 31st, 2017, the tax return may 
refer to the tax items under audit and is filed within a deadline of ninety (90) days 
following such notification. In such case, additional tax is calculated as above (8% or 
10% subject to readjustment). 

 
In case that filing of tax return takes place after the lapse of such 90-day deadline, the 
additional tax rate is 15% and is increased to 30% if, prior to filing of the tax return, a 
provisional tax audit assessment has been, in the meantime, notified to the taxpayer. 
Such tax rates are further increased by a readjustment rate as in the previous case. 

 

 Tax audit already in progress 

 
Taxpayers which are already under an ongoing tax audit (i.e. a tax audit order has been 
already notified prior to submission of draft bill to the Parliament) may file tax returns 
for items covered by the audit order within a 60-day deadline following enactment of the 
law and benefit, thus, from the additional tax rate which is set at 13% and which is 
further increased  by a readjustment rate as aforesaid. A provisional tax assessment may 
not be notified to the taxpayer prior to the lapse of the above 60-day deadline. 

 
In case that filing of tax return takes place after the lapse of such 60-day deadline, the 
additional tax rate is 15% and is increased to 30% if, prior to filing of the tax return, a 
provisional tax audit assessment has been, in the meantime, notified to the taxpayer. 
Such tax rates are further increased by readjustment rates. 

 

 Provisional tax audit assessments already notified to the taxpayer 

 
If at the time of submission of the draft bill to the Parliament a provisional tax audit 
assessment has been already notified to the taxpayer, the filing of the tax return should 
take place within thirty (30) days as from the enactment of the law. In this case, the 
additional tax rate is 25% and is further increased by a readjustment rate varying 
between 5% and 25%, depending on the fiscal year concerned. A final tax assessment 
may not be notified to the taxpayer prior to the lapse of the above 30-day deadline. 
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 Various issues 

 

- No fines for filing of inaccurate tax returns nor other tax/administrative penalties 
are imposed nor criminal prosecution begins in respect to items covered by the tax 
returns to be filed. 

 

- Tax returns that are filed under reservation, tax returns that qualify for 
reimbursement of tax and tax returns by means of which tax year loss is declared do 
not fall within the scope of the scheme. 

 

- Amounts related to money laundering are not covered by the scheme, with the 
exception of tax evasion. 

 

- Payment of tax due following use of the scheme takes place within thirty (30) days 
as of submission of the tax return and may be subject to an installment program. 

 

- Failure to pay the tax due leads to revocation of benefit and the taxpayer is obliged 
to pay the full amount of additional tax that was not paid due to submission to the 
program. 

 

- Any taxes paid due to submission in the disclosure scheme are not refunded and the 
relevant tax returns may not be revoked. 

 

- Details on implementation of the regime are to be provided by virtue of a decision 
to be issued by the General Secretary of Public Revenue. 

 

 

Β.   Other tax provisions 

 

- Statute of limitations for the State’s right to assess tax ending on 31.12.2016 is 
further extended to 31.12.2017. 

 

- The maximum amount allowed for cash transactions between companies and 
individuals  is reduced from 1.500,00 to 500,00 Euros. 

 

- As of 1.1.2017, salary workers and pensioners should cover 10% to 20% of their total 
annual income (10% for income up to 10.000,00 Euros, 15% for income from 
10.001,00  to 30.000,00 Euros and 20% for income above 30.000,00 Euros) with 
payments made by electronic means (credit cards, debit cards, e-banking), in order 
to be able to claim the tax- free threshold and to avoid being taxed on the non-
covered amount. 
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- Salary  payments  to  employees  and  payment  of  fees  to  company  managers  
and BoD members should be made by electronic means in order to qualify as tax 
deductible expenses for the company. 

 

- Capital gains taxation in respect to transfer of immovable property from individuals 
is further postponed until 31.12.2017. 

 

- As of 1.1.2016, the taxable value of company cars (as benefits in kind) for the 
calculation of salary tax shall be calculated as a percentage varying between 4% 
and 22% of the pre- tax retail selling price of the car. 

 

 

 

 
The present newsletter contains general information only and is not intended to 

provide specific professional advice or services. 
 

If you need further assistance or information with regard to the above please 
contact:  

 
I.Stavropoulos@stplaw.com  

V.Michalopoulou@stplaw.com     
E.Kousteni@stplaw.com 
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