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New bill on transfer pricing documentation 

         

     Introduction  

 
The Greek Ministry of Development has now released a provision, which will be inserted 
to the new law with regard to the market supervision, introducing Transfer Pricing 
documentation rules on intra-group transactions. The rules derive from the EU Code of 
Conduct on Transfer Pricing Documentation for associated enterprises in the European 
Union (EU TPD). The main points of the provision are the following: 

 
(a) Obligation of companies of any type and legal form operating in Greece to comply 

with the arm’s length principle in their intra-group transactions. 

 
(b) Obligation of said companies to prepare a detailed and standardized pricing 

documentation report with regard to prices of all intra-group transactions, which 
shall include: 

i. The “Master Documentation File” in respect to the intra-group transactions 
of any group of companies having a Greek parent company, including general 
information with regard to the Group and 

ii. The “Greek Documentation File” in respect to the intra-group transactions 
involving Greek subsidiaries of foreign groups and any type of foreign 
enterprises operating in Greece (including branches), which shall include all 
necessary data for the documentation of the prices of inter-group 
transactions. 

 
(c) A list of all intra-group transactions (volume & value) shall be submitted annually to 

the Ministry of Development within a 4,5 month period, following the end of each 
fiscal  year. In the event of an audit, the documentation under (b) should be made 
available within a thirty (30) days deadline following a request by the competent 
authorities. 

 
(d) The said provisions shall not apply in regard to companies operating in Greece and 

having an annual turnover up to € 1.000.000,00 and in regard of intra-group 
transactions of a value lower than € 200.000,00 annually. 

 
(e) A penalty equal to 10% of the value of the transactions in respect to which the 

relevant provisions are not observed is provided. 

 
(f) The new measures shall most probably apply as per 1.01.2009. The first year to be 

subject to them shall be 1.01.2008-31.12.2008. 
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(g) A Ministerial Decision providing clarifications on the implementation of the above is 

expected to be issued. 

 
(h) The above provisions are not considered to be a tax compliance measure, but the 

competent authorities of the Ministry of Development are required by law to inform 
the tax authorities in case they certify that the arm’s length principle is violated. 

 

 

 

 

 
The present newsletter contains general information only and is not intended to 

provide specific professional advice or services. 
 

If you need further assistance or information with regard to the above please 
contact:  

 
I.Stavropoulos@stplaw.com  

V.Michalopoulou@stplaw.com  
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