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Implementation of Directive 2011/7/EU (combating late payment in commercial 

transactions) into Greek Law 

         

     INTRODUCTION 

On 28.4.2013 the Greek Parliament adopted Law 4152/2013 (Government Gazette 
107A/9.5.2013) under the name “Extraordinary measures regarding application of Laws 
4046/20121, 4093/20132 and 4127/20133” (the “Law”). 

 
Paragraph Z of the Law provides for the implementation of the Recast Directive 
2011/7/EU of the European Parliament and of the Council of 16 February 2011 on 
combating late payment in commercial transactions into Greek law (the “Directive”), 
which has repealed Directive 2000/35/EC. 

 
The Law accordingly replaces Presidential Decree 166/2003 (the “PD”), which had 

incorporated Directive 2000/35/EC, with effect from 16th March 2013. 
 
 

      SCOPE OF APPLICATION 

 
The scope of application of the Law does not bear significant changes in relation to the PD.  
In particular, the Law shall apply to all payments made as remuneration for commercial 
transactions between undertakings or between undertakings and public authorities 
(collectively referred as the “Enterprises”). It should be noted that the Law excludes from 
its scope debts that are subject to insolvency proceedings instituted against the debtor 
including proceedings aimed at debt restructuring whilst the PD did not provide for such 
exclusion. 

 
 
 
 

                                                           
1 Law 4046/2012 refers to the “Approval of the Draft Financial Assistance Facility Agreement between European Financial Stability Facility, the   

Hellenic Republic, and the Bank Of Greece, the Draft MoU between the Hellenic Republic the European Commission and the Bank of Greece and other 

urgent legal provisions on the decrease of the national debt and the rescue of the national economy”. 
2 Law 4093/2012 refers to the “Approval of the medium-term framework of budgetary strategy 2013-2016-urgent measures of application of Law 

4046/2012 and of the medium-term framework of budgetary strategy 2013-2016”. 
3 Law 4127/2013 refers to the “Approval of the Updating of the medium-term framework of budgetary strategy 2013-2016”. 
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       IMPORTANT PROVISIONS   

 
 The Law creates a statutory right to interest thirty (30) calendar days after: (a) the 

date of receipt by the debtor of the invoice; or (b) the receipt of the goods, if the date 
of the receipt of the invoice is uncertain or the invoice is received earlier than the 
goods; or (c) in case provided by statute of by the contract, the date of acceptance or 
verification, by  which conformity of the goods and services with the contract is 
ascertained;  unless another payment period has been agreed in the contract between 
the parties. 

 
 Contrary to the PD which, regarding commercial transactions between undertakings 

and public authorities, provided for a statutory right to interest sixty (60) days after 
the date of the receipt of the invoice or the goods, the Law provides that public 
authorities shall (under the capacity of debtor) be obliged to pay for the goods and 
services they receive (irrespective of the contract’s object and value) within thirty (30) 
calendar days or, in very exceptional circumstances, within sixty (60) calendar days. 
Such circumstances may be agreed in the contract provided that they are objectively 
justified in the light of the particular nature or features of the contract. However, in 
case of public authorities which carry out economic activities of an industrial or 
commercial nature and are subject to the transparency requirements laid down in 
Commission Directive 2006/111/EC4 or in case  of public entities of the wider public 
sector offering healthcare services, including the National Organization for 
Healthcare Services (EOPYY), the payment time limit is extended to sixty (60) calendar 
days. 

 
 With respect to commercial transactions between undertakings, the period for 

payment fixed in the contract shall not exceed sixty (60) calendar days, unless the 
contracting parties have expressly agreed otherwise and provided that such 
agreement is not grossly unfair. The Law provides that a contractual term or practice 
which excludes interest for late payment or excludes compensation for recovery costs 
shall be considered as grossly unfair while the PD did not contain any such provision. 

 
 Unless otherwise provided in a contract, the interest rate for late payment is the total 

of the applicable reference rate and the margin rate: 
 

 The applicable reference rate is the European Central Bank's main refinancing 

rate. The reference rate on 1st January applies until 30 June while the 

reference rate of 1st July applies until 31 December56. 
 

                                                           
4 Commission Directive 2006/111/EC of 16 November 2006 on the transparency of financial relations between Member States and public 

undertakings as well as on financial transparency within certain undertakings. 
5 ECB’s current refinancing rate is 0, 50 with effect from 8.5.2013. 
6
 The statutory default interest rate defined by Bank of Greece is calculated on the basis of ECB’s marginal lending facility rate plus 7 percentage 

points and amounts today (as of 8.05.2013) to 8%. 
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 The margin rate is 8 percentage points above the European Central Bank’s 

reference whilst the PD had set the margin rate at 7 percentage points. 
 
 Contrary to the PD which did not include such provision, Enterprises will be able to 

receive a minimum fixed amount of €40 as a compensation for recovery costs. 
Moreover, as it has already been provided in the PD, Enterprises shall automatically be 
entitled to claim a reasonable compensation for any remaining recovery costs. 

 
 The Law enables the parties to agree on payment schedules providing for installments. 

In case any of the installments is not paid by the agreed date, interest and 
compensation provided for in the Law shall be calculated solely on the basis of 
overdue amounts. 

 
 

 Finally, the Law provides that in case other legal provisions in force are more favorable 
for the creditor, in comparison to the provisions of the Law, the more favorable 
provisions apply. 

 

 

 
The present newsletter contains general information only and is not intended to 

provide specific professional advice or services. 
 

If you need further assistance or information with regard to the above please 
contact:  

 
T.Magdalinou@stplaw.com  
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